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AUDITORS' REPORT TO THE SHAREHOLDERS
OF

THE PENINSUI-A CHITTAGONG LIMITED
We have audited d:re accompanying financial statements of The Peninsula Chitagong. Limited, which
comprises the Statement of Finzncial Position as at 30 June 20LI md the related Statement of Comprehensive
Income, Statement of Cash Flows for the year ended, Statement of changes in Equity and a summary of significant
accounting policies and orher explartatory notes.

Managemends Responsibility for the Financial Statements

Management is responsible for the preparation and fait presentation of these financizl statements in accordance
with Bangladesh Financizl Reporting Standards (BFRS), the Companies Act 1994, the Securities and Exchange
Rules 1987 and other applicable laws and regulations. This responsibility includes: designing, rmplementing, arld
maintaining intemal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to ftaud or error; selecting and applyrng appropriate accounting policies;
ald making accounting estimates that are reasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to express an opinion on these hnancial statements based on our audit. We conducted our
audit in accordance wrth Bangladesh Standards on Auditing @SA). Those standards require that we comply with- ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

- An audit involves perfotming procedures to obtain audit evidence about the amounts and disclosures in the
- hnancial statements. The procedures selected depend on the zuditor's yudgrnent, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error. In making those tisk
zssessments, the auditor considers internal control relevzrrt to the entity's preparatiofl and fair presentation of the

. financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's intemal control. AJl audit a.lso includes
evaluating the appropriateness of accounting policies used and the reasonableness ofaccounting estimates made by
marlagemeflt, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufhcient and appropriate to provide a basis for our audit
op1nron.

Opinion:

In our opinion, the Finzncizl Statements prepared in accordance with Bangladesh Financial Reportrng Standards
(BFRS), glve a true afld fair view of the state of the company's affairs as zt 30 June 2011 and of the results of its
operations and its cash flows for the year ended and comply with the Companies Act 1994, the Securities and
Exchange Rules 1987 and other applicable laws and regulations.

Further to our opinion in the above paragraph, we state that:

(i) We have obtained all the infonnation and explanations which to the best ofour knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

(ii) In onr opinidn,'pidpdt books of account as required by law have been kept by The Peninsula
Chitagong Limited so far as it appeared from our examination of those books;

(iii) The Company's Statement of Financial Position and Statement of Comprehensive Income dealt with
by the report are in agreement with the books of account znd retums.

Chittagong, 7 &thtL 2011
-/6A,f*,aoh

Chartered Accountants

,&{^'

Nationaloff ice: BTI\4C Bhaban (8th Floor),7 9 Karwan Bazar Commercial Area,0haka- 12l5,Bangladesh
Moti jheelOtf i<e: lspahaniBuilding (3rd Floor),14 15 i \4oti j  heel Com m ercia I  Area, Dhaka-l000,Bangladesh
Chittagong Offi<e: DelwarBhaban 4th Floor, 104 Agrabad Commercial Area, Ch ittagong-41 00, Bangladesh
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THE PENINSUI.A CHITTAGONG LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 TUNE 2011

NoteG)
30-Jun-2011

Taka
30-Jun-2010

Ta'ka

ASSETS & PROPERTIES

NON CURRENT ASSETS & PROPERTIES
Property, Plant & Equipment
Preliminary Expenses
Pre-operation Revenue ExPendlture

CURRENT ASSETS & PROPERTIES
Inves trnents

Inventory

Accounts Receivables

Interest Receivables

Advances, Deposits & PrePaYments

Cash & Bank Bz-lances

TOTAL ASSETS & PROPERTIES

SHAREHOLDERS' EQUITY & LIABILITIES

SHAREHOLD ERS' EQUITY
Share Capital

Revaluation Surplus

Tax Holiday Reserve

Retained Eamrngs

NON CURRENT LIABILITIES
Long Term Portion ofTerm Loan

CURRENT LIABILITIES AND PROVISIONS
Current Portion of Long Term Loan

Short Terrn Loan

Accouots Payable

Balk Overdraft

Provision for Taxanon

TOTAL SHAREHOLDERS' EQUITY & LIABILITIES

Net Assets Value Per Share With Revaluation

Net Assets Value Per Share Without Revaluation

2,709 ,649 ,509

2,709 ,649 ,509 536.199.897

35.8?

49.74

7
8
9
1 0
1 1
7 2

536,r99,897

2,337,341,579 331,801,783,

I e2.s00.000 | | 
c)2.s00.000 

|
|  1 .871 ,262 .251  l l  I
I  l l  r01 ,013.s31 |
| 361.579.322 | | t38,288,252 |

177,93L,339 1.33,385,420

252.69

35.87

These financial statements should be read in conjrurction with the annexed notes

" ' dhdwePapproved by the Board of Diiectors on 9( . Decemher 2011
- ^ 

-d *.ie signed on its behalf b Y t 
r

COMI] RETARY

, /
^/u*"frf^ 7, A4LJ

MANAGING DIRECTOR & CEO

Signed in terms ofour seParate fePort ofeven date 2nnexed

)'^-'= -F'5'
CHAIRMAN

Jlefuf+gr4
2OLI CHARTEREDACCOUNTANTS

,Lga,
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2,546,894,001 418,s86,879
4 f 2.542.04eT%f l---41rfi4fu1
s |  48r ,13sl l  sc,1.32s I
6 |  4,363,530 l l  s.090.787 I

73
1 4

1 5

1 6

! 6
1 7
1 8
1 9
20

29.2

29.2

162,75s,508
66,688,422
9,091,655

35,778,'728
967,296

8,589,395
4t.640.012

r17,613,018
60,31,1,694
8,806,507

22,301,806

6,903,454
19.289.557

21 ,447 ,t37
27 ,049,500
38,328,286
(s,++2,048)

18,781,607

15,304,501
A L l L R l R

Qutttagotg,l fo2a/*>
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THE PENINSUI.A CHITTAGONG LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 TUNE 2011

Note(s)
30-Jun-2011

Taka
355,156,655

(29,250,057)
325,906,598

30-Jun-2010
Ttka-
335,359,674

(16,805,54s)
318,554,129

Revenue

Cost of Sales
Gross Profit/ (Loss)

Operating Expenses
Administrative Expenses
Selling & Distribution Expenses

Operating Profit
Financial Expenses

Other Income

Workers Profit Participation Fund (WPPF)
Profit before Tax & Reserve
Tax Holidzy Reserve
Profit before Tax
Provision for Tax

Current
Deferred

Profit after Tax & Reserve
Add: Prior Year Adjustment
Profit available for appropriation

Eamings per share

'27

22

20.3

20.1
20.2

217,947,387
(s0,362,456)
167,584,93r

(32,511.,728)

r35,073,203
r,555,266

136,628,469

29.L t4.60

,lla,t";a"e-
CHARTERED ACCOUNTANTS

,&rt6a

23
24

l--t?3,'i 3roll t-F8'oz' .+tl
| (2e,01 1,044) I | (2s.413.67s) |
| (3.2r r,02r)l | (2.270.244)l

(106,195,468)
2I9,711,130
(1.9,64r,341)

200,069,789
1,3,361,292

(85,7ss,345)
232,798,784
(20,s60,8s0)

212,237,934
5,709,453------zrgJ[08r -----2n9n3gr

(r0,671,s54)
202,759,527

202,759,527

(72,649,0r8)
(1,832,970)

1:28,217,539

128,277,539

These financial statements should be read in conjunction with the annexed notes
and were approved by the Board ofDirectors on o6rDecernbet 2011

and were signed on its behalf by :

@^-r.*"tJ
SECRETARY MANAGING DIRECTOR & CEO

Signed in terms of our separate report of even date annexed

Chittagong ,7 Dt o-.6t- Z0tl

Independent Correspondent Firm to Deloitte Tou(he Tohmatsu
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THE PENINSUI.A. CHITTAGONG LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 TUNE 2011

Amount in Taka

Particulars lShare Caoital

Balance as on 01July 2010

Capital Issued
Revaluation Sulplus - note 14

Revaluation Surplus realised
during the year - note 14

Net Profit after Tax and Resewe

Transfetred to General reserve

Balance as at 30 June 2011

Balance as on 01 July 2009

Capital Issued
Revaluation Sulplus - note 14

Revaluation Surplus realised
during the year - note 14

Net Profit after Tax and Reserve

Issuance ofBonus Share

Prior Year Adjustrnent

Balance as at 30 June 2010

92,500,000

90,000,000

101,013,531

1,8't"t,262,257 (101,013,531)

138,288,252 331,801,783

___249qpq0

2,500,000

1,877;262,257 367 ,579,322__2,337_;4r,57e

144,810,85850,651,075 91,659,783

50,362,456 46,628,469 786,990,925

92,500,000

These financial statements should be read in coniunction utith the annexed notes

and were approved by the Board of Directors on

and were signed on its behalfby:

d5, Dcember 2011

___]0r,0r3_4_ -____138W252 __-_l$!qz$_

^"^,"_ /<____> |-1t4 'r. J-,1--/
MANAGING DIRECTOR & CEO CHAIRMAN

1,885,550,226

(8,287,e6e)

128,2'77,5391,28,277,539
101.013.531
229,291,0',70 2,005,539,796

50,362,456 135,073,203
(90,000,000)

7.555.266

185,435,659

1,555,266

Independent Correspondent Firm to Deloitte Touche Tohmatsu
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THE PENINSUI/, CHITTAGONG LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 TUNE 2O1I

30-Jun-2011
Taka .

30-Jun-2010
Taka

Cash flows from Operating Activities

Cash Received from Customers

Cash Received from other sources

Cash Pard to suppliers

Cash Pard for admin & selling expense

Cash Payment for financial expenses

Net cash inflow/(outflow) from operating activities (A)

Cash flows from investing activities

Acquisition ofproperty, plant and equipment

Investment

Net cash inllow/(outllow) from investing activities (B)

Cash flows from financing activities

Long term loan (repaid) /received

Short term loan received

Net cash inflow/(oudlow) from financing activities (C)

Net increase of cash and cash equivalents for the year (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

Net Operating Cash Flows Per Share (NOCFPS) - note 29.3

341,679,733

72,393,996

(64,43r,710)

(23,955,166)

246,045,512

340,+24,7 21.

5,709,453

(ss,384,811)

(15,114,750)

255,073,?63

Qe7,57e,278)
7

(303,956,006)

Q42368,136)

(23s,762,94r)

53,2t1,449

27

80,260,949

22,350,455

79,289,557

Q,078,732)

(3,078,732\

. 76,232,090

3,057 ,467
41,640,0n 19,289,557

26.60 27 .58

.o'rm4.*"'o*"
I
I

MANAGING DIRECTOR & CEO CHAIRMAN

These financial statements should be rezd in conjunction with the annexed Notes
- hiid \tletb'approved by the Board of Directors on O 6, December 201.1

and were siEned on its behalfby :

Independent Correspondent Firm to Deloitte Touche Tohmatsu
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THE PENINSULA CHITTAGONG LIMITED

Notes to the Financial Statements

For the Year ended 30June 2011

Background and Introduction

Formation and Legal Sratus

The compa:ry was formed on 25 July 2002 under the cordpanies Act 1994 vide tegisuadon no C 46488 r-n

dre narne of Voyeger Bangladesh Limited. Latei, it renamed as The Peninsula Chittagong Limited on 7

June 2010 vide special resolution of the shareholders in the Extra Otdinary General meeting (EGAQ and

Registrar ofJoint Stock Companies & Firms, Dhaka & approved the same accordingly.

The regrstered office of the company is located at 8A, Chandrishila Shuvastu Tower, 69/1 Green Road,

Pantlapath, Dhaka-1205 and Business Project (4 Sttr Hotel premises) located at Bulbul Cer'te:, 468/9 ,

O.R Nizam Road, C.D.A Avenue, Chittagong 4100, Bangladesh.

Nature of Business

The principal activities of the company includes catrying of business of modem hotel, restauiants, etc. In

this conte:<t the company has established a hotel named "The Peninsula Chittagong" which offers a

raage of hotel fac ities including fitness centre, a luxurious oasis within the hotel with glnnnasium,

swimming pool sauna, steam bath arld massage treatments etc. The company started commercial operation

on J 7th February 2006.

Basis ofPreparation

Statement of Compliance

The firancial statements of the company under reporting have been ptepared under historical cost

convention in a going concem concept and on accnral basis in accordance with generally accepted

accounting principles and practice in Baagladesh in compliance with The companies Act 1994, The

Securities and Exchange Rules 1987, Intemational Accounting Standatds (IAS) as adopted by the Instrtute

of chartered Accountents of Bangladesh (ICAB), as Bangladesh Accounting Standard (BAS) and other

applicable laws and regula-tions.

Functional and Pre6entation Currency

The flrancial statements are exptessed in Bangladesh Taka which is both functiona.l curtency and repoding

currency of the Company. The figures of financial statements have been rounded off to the nearest Taka.

Use of Estimates andJudgments

The preparation of the furancial statements requires management to meke judgments, estimates arld

assumptions tlat affect the application of accounting policies and the reported amounts of assets, liabilities,

in.ome 
"nd 

expenses. Actual rcsults may differ from these estrmates and underlying assumptions, which

are reviewed on an ongoing basis. Revision to accorurting estimates is recognized in the period in which the

estmates are revised and in any future pe;ods affected.

- Reporting,Peno{,

The financial statements of the Company consistendy cover one financial year ftom 01 July 2010 to 30June

2011 for all reported periods.

Preparation and Presentation ofFinancial Statements of the Company

The Board of Directors of The Peninsula Chittagong Lirnited is responsible for the preparation and

presentation of Frnancial statements of the Company.

t 1

2.4

2.5

Independent Correspondent Firm to Deloitte Touche Tohmatsu
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2.6 Comparative Information

Comparative figures and account titles in t}re Enancial st4tements have been rearrtrged / reclassified arrd

restated where necessary to conform with changes in presentation in t}le current year'

3 Significant Accounting Policies

The financial statements have been prepared in compliance with requirement of EASs (Baagladesh

Accopnting Standeids) as adopted by the Institute'of Chartered Accountants of Bangladesh (ICAB) as

app)icable in Bangladesh. The following BASs are appJ.icable for the fmaacial statements for the year under

audit:

BAS-1 Presentation of financial statements

BAS-2 Inventones

BAS-7 Statement of Cash Flows

BAS-8 Accounting Pol.icies, Changes in Accounting Estimates and Errors

BAS-10 Events after the Reporting Date

BAS 12 Income Taxes

BAS-14 Segment RePorttng

8A5-16 PrcPerty, Plart & EquiPment

BAS- 18 Revenue

BAS -19 Employee Benefits

BAS-21 The effects of Chaages in Foreign Exchaage Rate

BAS 23 Borowing Costs

BAS-24 Related Party Disclosurcs

8A5-26 Accounting and Reporting by Retirement Benefit Pials

BAS-33 Earnings per share

8A5-36 Impairment of assets

BAS-37 Provisions, Contingent Liabilities and Contingent Assets

BFRS-S Non-current Assets Held for Sale and Discontinued Operahons

In the following areas, the recognition and measurement ptinciples of IFRS are significandy different from

those of BAS/BFRS and Companies Act 1994. However the estimated resulting differences would not be

mateial for these financial statements. These immaterial differences with BAS/Companies Act 1994

primatily result ftom non-application of following BAS/IFRS in Bangladesh:

BAS-32 Financial Instrument: Presentation

BAS 39 Financial Instrumenl Recognition a:rd Measurement

BFRS-7 Financial Instrument Disclosure

,$.4-

Independent Correspondent Firm to Deloitte Tou(he Tohmatsu
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3.1 Property, Plant and Equipment (PPE)

i) Recognition of Property, Plant & Equipment

Jhese are capitalized at cost or fair value and subsequendy stated net of accumulated depreciation in

compliance with the BAS 16 "Property, plant and equipment"- The cost of acquisition of an asset

compdses of its purchase price arld any direcdy attdbutable cost inclusive of inward frerght, duties and non.

refundable taxes for bringrng the asset to its operating condition for its intended use. During Financlalyear

2010-2011, all fixed assets had been reva.lued by Syful Shamsul Alam & Co , Chartered Aicountants

Expenditure on repairs and mamtenance of Property, Plant and Bquipment is treated as expense when

incurred. Subsequent expenditure on properg, Plant and Equipment is only tecognized when the

expenditure improves tle condition ofthe asset beyond its origurally assessed standard ofperformance.

ii) Depreciation

Depreciation is charged on property, plant and equipment on reducing balance method at the annual rate(s)

shown below

Category Rate

FactoryBuilding 5h

Plait & Machineries 15%

Offrce Equipment $a
F1--Al-- l  F^, , i^- - - r .  1 5 0  0

Air Conditioner 15o

Kitchen Equipment 20%
House I(eeping EqurPment 20%
Bar Equipment 20%
c- - , , ; * -  E^ . , i - - - -+  2 \a /o

250

5%

10%

100h

100

1,504

1,54

iii) Revaluation ofFixed Assets

Since inception, the company revalued its fixed assets for the 1st time in the year 2O10 201L. Reserve is

created by the sum of revaluation surplus and depreciation is charged on the ievalued assets excePt Land

arrd Land Development as pet the respective nte of depreciation and transfeted the equal amount of

depreciation to the equity as per the provision of 8A.5-16

3.2 Inventories & Consumables

Inventories comprise of food & beverage, house keeping materials, printing & stationary, hard drinks,
-stores &,spr1rs vrLich- are valued Iower of cost or net realizable value in accotdance utith the Pzrz' of 2'L &

25 ofBAS-2 "Inventories". Details of valuation are as follows:

i) Food & Beverage at cost

. ii) House l{eeping Materials at cost

iii) Printing & Stationary at cost

iii) Store & SPares at cost

iv) Beverages at cost

lndependent Correspondent Firm to Deloitte Touche Tohmatsu
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Revenue Recognition

Revenues are recognized at the time of delivery / providing services in accordance with Bangladesh

Accounting Standard (BAS) -18 "Revenuc".

Taxation

The Tax currendy payable is based on taxable pro6t for the year. Taxable profit differs from net profit as

reported in the income statem€nt because it excludes items of income or expense tlrat are taxable or

deductible in other years and it futher excludes drat aie never taxable or deductible. The company's

liabiJity for current tax is calculated using tax rates that have been enected or substantively enacted by the

reporting date.

i) Current Income tax:

Provision is made at the effective rate of 3'7.50o/o of tax applied on 'estimated' taxable profit.

The Company enjoyed tax holiday facilities for four years ftom 01 February 2006 to 31 Jaauary 2010 as per

letter no.11(60) en-|/ 2006 / 364Q) dated 04 September 2006 issued byNBR under section 46 A and 46A

0) (")
ii) Deferred Tax

Deferred income tax is provided in full, using the Jiability method, on temporary differences arising

between the tax bases of assets and liabilities and their carrying amounts in the financial statements.

Curent enacted ta-r rates are used in the determination ofdeffeted income tax.

3.5 Loans and Borrowings

Priacipal amount of the loans and borrowings are stated at their outstanding amount. Bortowings

repayable within twelve months from the reprting date are classified as current liabilities whereas

borrowings repayable after twelve months from the reoprting date are classified as non-curtent liabilities.

Accrued interest and other charges are classifred as current liabilities.

3.6 Provision:

In accordance with the gldelines as prescribed by BAS 37, provisions are recognized when all the

following criteia are meet:

i) en the company has a present obJ.igation as a result ofPest event;

ii) When it is probable that an oudlow of rcsoutces embodying economic benefit r"rll be reqdired to

setde the obligation; arrd

lD Reliable estimate can be made of the amouot of the obJigation

We have shown the provisions in the balance sheet at an apptopriate level with regard to an adequate

provision for risks and uncertainties. An amount recorded as a provision represents the best estimate of the

probable expenditure required to fulfill the current obligahon on the reportilg date.

Contingent Liabilities and Assets

Contingent Jiabilities and assets are curr€nt or possible obligations or assets, arising from past events and

whose existence is due to t}Ie occurrence oi non-occurrence of one or mor:e uncertain future events which

are not within the control of the company. In accordance with BAS-37 Provisions, Contingent LiabiJities
'r.d 

C;Jn;;iA;'.ti are disclosed in the Notes to the financiel stetements.

Statement ofCash flows

Statement of Cash Flows is ptepared principally in accordance u'itn BAS 7 " Statement Cash Flow " and

the cash flow from the operating activities have been presented undet drrcct method as prescribed by

Securities and Exchange Rules, 1987.

Independent Correspondent Firm to Deloitte TouGhe Tohmatsu
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3.9 Events after the Reporting Date

Events after the reprting date that provide additional information about the Company's position at the

reporting date or those that indicate the going concem assurnption is not appropriate are reflected in the

financiel statements. Events after the reporting date that are not adjusting events are disclosed in the Notes

when they are material.

3.10 Borrowing Cost:

The company capitalizes borrowing cost for new pioject such as intetest on term loal and other rclated

fees/Charges for the period till to commencement of commercial operation and charges t}re cost to

rcvenue account as financial expenses after commencement of commercial operatron

3.11 Advertisement and Promotional Expenses

All cost associated with advertising and prcmotional activities are charged out in the yeat incured.

3.12 Creditors and Accrual

Liabilities are recognized for amounts to be paid in the futue for goods and services received, whether ot

not billed by the suppLrer.

3.13 Cash and Cash Equivalent:

According to BAS 7 " Statement Cash flows " cash comprises cash in hand and bank deposit and cash

equivalents are short term, highly liquid investments that are readily convertible to known amounts of cash

arrd which are subject to an insignificant risk of changes rn value IAS 1 "Ptesentation of Financial

Statements" provides that cash and cash equivalent ar€ not rcstricted in use. Considering the provision of

BAS 7 and BAS 1, cash in hand and bank balances have been considered as cash and cash equivalents.

3.14 Components of the Financial Statements:

According to the Baagladesh Accounting Staldard BAS-1 ?resentation of Financial Statements' the

i) Statement of Financial Position as at 30 June 2011.

ii) Statement of Comprehensive lncome for the year ended 30June 2011

iii) Statement of Cash flows for the year ended 30 June 2011

iv) Statement of Changes in Equity for year ended 30 June 2011.

v) Accounting Polici€s and Explanatory Notes.

3,15 Earnings Per Share:

Eamings Per Share @,PS) is calculated in accordance with the Bangladesh Accounting Standatd BAS-33

"Eamings Per Share".

i) Basic Eamings Per Share:

Basic earnings per share is calculated by dividhg the net profit or loss for the year attributable to

ordinary shareholders by the weighted average nulnber of ordinary shares outstanding during the

year.

ii) Diluted Eamings Per Share:

No diluted Eamings per share vras required to be calculated for the period under review as tiete was

no scope for dilution of Eamings Per Share for the year.

Independent Correspondent Firm to Deloitte Touche Tohmatsu
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3.16 Related Parry Transactions

The objective of Related Party Disclosure IAS 24 is to ensure that arl entity's financial statements contatn

the disclosures necessary to dmw attention to the possibility tlat its financia-l position a-rld pro6t or loss

may have been affected by the existence of related parties arrd by ttansactions and outstanding balances

with such parties.

Parties are considered to be rclated if one party has the,ability to conkol the other phrty or to exetcise

significant influence or joint control or"er the other party in ma.king financial and operating decisions.

A party is related to an entity ii IAS 24.9] direcdy, or indirccdy through one or more intermediaries,

controls, is contuolled by, or is under common control with, the entity has an interest in the entity that grves

it sigmfrcant influence over the entity, has joint control over the entity, the party is a mernbet of the key

manag€ment personnel of the entity or its patent, the party is a close member of the family of arty

individual, the party is an entity that is controlled, joindy controlled or significandy influenced by or for

which significant voting power in such entity resides with, direcdy or indirecdy, any individual and the party

is a post employnnent benefit plrrr for the benefit ofemployees of the entity

3.17 Financial Expenses

Financial expenses comprise the interest on extemal borrowings and bank charges and are recognizcd as

they accrue.

3.18 Employee Benefrts

i) Short Term Employee Benefits

Salaries, bonuses and allo',vances are accrued in the financial year in which t}re associated services are

rendered by tle employees of the Company.

ii) Workels Profit Participation Fundr

The company had created a fund for workers as 'qVorker's Profit Patticipation Fund" by 5% of the

profit before chatging such expenses.

.ll,e'a

Independent Correspondent Firm to Deloitte Touche Tohmatsu



4 PROPERTY, PI,ANT AND EQUPMENT

Detail of fixed assets and dq>reciation as on 30June 2011 are shown in the notes 4.1,4.2&4.3

A. Cost

Opening BaLance as on 01Ju$ _ 543,922,435 543,922,435

Add: Addition during the year 297,579,278 297,579,278

Add: Increase due to Revaluation - note 14 7,885,550,226

lrss; Revaluation surylus realised durilg the year 8,287,969

[.tr""rtrl| t 3oju"r,oro 
-l

I Taka | | Tat<a I

- 1,974,564

Hoda Vasi
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__2IE!!2 97!_ ___83r,5n#_

130,987,668 101,410,834
45,726,966 30,124,775

- 547,941
t76JL4,634 130,987,668

2,542,049,336 708,539,481

Irss: Deletion during the year

Total Cost as on 30 June

B. Accumulated Depreciation

Opening Balance as on 01 July
Add : Depreciation for the year

Less : Adjustrnents during the year

Total Depreciation as on 30 June

Written Down Value (WD$,@-B)

lndependent Correspondent Firm to Deloitte Touche Tohmatsu



Hoda Vasi
Chowdhury & Co

lndependent Correspondent Firm to Deloitte Touche Tohmatsu

6

I! -:
> e '

o <
F l g
d t
F :
Z ' a< - o

E r <
t  9 3

f rSH: i ;HgSf iR
xxseg5$aaHg
. . t f . l o o i 6 l o j j

,a"H"g.:€Fn;:ER
iF+b*qiq:s*

R F i S S S K F X F R
-^ ^" -" 6- o- -- r- N- o- _- n

d'b_ .i .j .!^ <r

b n o o - : ^ F - _ + . . "
3 H 9 3 3 i ; e R e

d . d €  n ' -  6 t . . i  < .

s r* i l i l i l t$**fir5:* d{$

9 9
- ;

d  g *

! o >

d o >

6l

+

.L

K S
*" 9"

3e

3e

gs i
1 6 "
S R ?ur +"

FH3

6 ;

E

A ; i :
? E E
. Q i ? : +
3- *.Er "E;!  Eg P
i!  i  t t  r I f  E!tE+ ic
r !  u " i  > j  , . i 1gp- r i . i .  d+
l - P  . E  r -  d ; r  ! ( ! e i . Y 1 -  F b
i 's  Es E; i i f i { f  l tEq. i?
i I  ! i  6 d  E -  ! i o 6 < \ 2 i d i - : e t F

SUsEbs$psER
SsFpsssFg i i l
" . 3 8 i ^ ^ " r = 9 9

; $ 9 3 ;  $ h
6 . i 6 i o r  r i  r - :

..i ri oo" 6^

EEESgSN:$ER
e s 6 l - i e 6 r 6 n : . i 6 i
: 3 8 + [ F 3 A F 3 t
N r d . i @ N 6 u " . d € i

n , 9



oda Vasi

$
k

"U

=

,e

g

I

+

; 9

E,,lull
E$q$il
8-11

N i

T ; E
x 9 4

! r ! ;
' E  o o F
. ! 5 !
E F E

Ad:

gilFilg
il-tl

a

il*
ll!.

il'
ll$

ll=

+
I i

ll*
t t 3

+

v

?

F

a
dtl-il
tjtl

d t l'll

n ll;

-il^
il, l l ,

tl
tl
tl
il-

i
N

t l

*i l*
tl
tl
tl
g

ll.i

tl

r  *  * l

i 3 : l
] 8" 3^l
- l

I
I

4  s  s l

" :  
-  * l- l

I
I

- * ^ t ^
F $" *le
S  s  A I D
r lo

I
I

9 :

Ead l
f r d - i l- t

I

I

I
I

I
e ;  s l
{  a  a l-l

I
I

I
d F d =

E !  ! i  E_  E
; E ; f d r _ E t J - r
:_ ; f r FF€Ee"i',-F E
FE r  r i  upSE+EiFs?  !  i i -€
- r j  T  jE  z l i ' i , n ! ,9FF.s  d  d !
a e  & n  z >  g - q e l , : T ; ; J ; - "  

!  : ie f  . E P  d d  ! ; i ,! :  ! d  i =  r  . . -  :  . e  i  d  +  E  t i  :  F  _  €  : b
- iJ E; dF , iEEE;: j I j j j ;E j j

f  6 E 668${$R'k*fE

8

a

RI

a

R"

E

9

Y

F

N S

: R

3 :

€i r" 6l

€ s ! .

g s S
1' ;-: N
+ o i . i

R SssnsFse=
- -  6 ^ o ^ f r o - ^ - + - - - r  @

i .  E- r ! .a . -3e.5F.
i..1 N

@  6 r = d v r N C

c .  r _ - o e . . l - i o o r

o  6 o v r N F

f  L - B e d ! 3 s R :

F

a

Independent Correspondent Firm to Deloitte Touche Tohmatsu



PRELIMINARY EXPENSES

Opening Balance
I-ess: Amortized during the year
Closing Balance

PRE-OPERATION REVENUE
Opening Balance
Less: Amortized during the year
Closing Balance

INVESTMENT

FDR
Shares

INVENTORIES

Food & Beverage- note 8.1

House l{eeping Materials- note 8.2

Printiflg & Stationary- note 8.3

Store & Spares

Beverages- note 8.4

Food - note 8

Opening balance

Add: Purchase during the year

Less: Consurnption during the year

Closing balance - note 22.1

House Keeping Materials - note 8

Opening balance

Add: Purchase during the year

lfss: Consurnption during t}e year

Closing balance

Printing & stationary - note 8

Opening balance

Add: Purchase during the year

l,ess: Consumption dudng the year

Closing balance

Beverages - note 8

Opening balance

Add: Purchase during the year

" . ' , t } ; f . ' , - '

Less: Consumption during the year

Closing balance - note 22.2

ACCOUNTS RECEIVABLES

Opening Balance

Add: Addition during the year

Lessr ReaLized during the year

Hoda Vasi
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561,325
80,190

481,135

EXPENDITURE

25,518,891

641,515
80,190

56t,325

271,747
16,425,57 5

8 .1

401,355
1,118,149
r,srsJ04'
1,064,09'7

______111,407

7,840,924-----ls69T
496,536

----J-Q!!388-

2'7,366,853
84,011,783 .

t1t,378,636
89,076,830

____ 22fi\N6

.lte*

t- 3oJ;-zdii_l [lo-]'"zdro I
J Taka | | Taka I

455,407
1,,262,425
r,117,832
1,070,440

________947_,392

7,344,388
2,837,320------ldJ8-1to-8

3,995,983

------9J85lE-

22,301,806
112,487,436
134,789,242
99,010,514

_____35fl3128

5,818,044
727,25'7

4,363,530 5,090,?87

30,837,598 28,278,400
35,850,824 32,033,294

__!5!88,4n_ ____ 60,3rr,6e 4

653,130 388,313
1,285,008 136,276

647,392 455,407
320,400 482,123

6,185,725 . 7,344,388
9,091,655 8,806,50?

25,907,204 16,697,322
25,254,074 16,309,009

_______j$Jn _______4q43

136,276 442,616
3,167,359 1,543,178
3,303,635 1,985,794
2,018,627 1,849,518
1,285,008 136,216
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9.1 Disclosure a6 per Schedule-Xl, Part-I, ofThe Companies Act, 1994

Debts exceeding 6 Months

Other debts less provision

Debts considered Good & securcd

Debts considered Good without securiry

Debts consideted doubtirl or Bad

Debts due by Directors or other Offrcers

Debts due frorn companies rmder same management

Maximum debt due by Directors or Offlcers at any time

IO INTERESTRECEIVABLES

Accrued lnterest lncome on FDR

10.2 Disclosure as per Schedule-Xl, Part-I' of the ComPanies Act, 1994

Debts exceeding 6 Months

Other debts less provision

Debts considered Good & secured

Debts considered Good without security

Debts considered doubtful or Bad

Debts due by Directors or other Officers

Debts due from companies under same management

Maximum debt due by Directors or Officers at any time

11 ADVANCES, DEPOSITS AND PREPAYMENTS

Advances - note 11.1

D?osits note 11.2

Prepayrnents - note 11 3

11.1 Advances - note 11

Advance Incorne Tax
' 

Ail'ilariL8Alatfst.Assets&Suplus

Lanka Bangla Securities

Advances to Others- note 11.1.1

VAT Current Account

SD Account

IDS Sofiware

I  raka l l  raka I

967,296 _

-1,60q1lt|
| 34,178,614 |
____ 3!13!13

I ra"?e;tdl

| -'-rl
t l

tl
ll

35,778,728

fj"r48,osIl
I e,0s3,7ss I
____2'n\N!_

t-"FTl
t l
t.l
t l

tt
22,301,806

_______267_2e6 ________________

10.1 The inter€st was accrued for the FDR of Tk 30,837,590 maintained rl,'if.h The AB BanL Limited, \).R Nizam

Road, CDA Avenue Branch in different date ftom 03 January 2011.

Hoda Vasi
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6,046,097 5,384,946
1,518,508 1,518,508
|,024,790
8,589,395 6,903,454

263,084
6,046,097

t-l

t l
tl
l"l
------------..-,

a--ia4
___:67_2e6

t l
l"t
t l

967,296

2,384,475 1,945,640
- 49,340

9,675 38,238
476,882 1,697,220

2,581,,497 1,655,799
330,484 (1,291)

3384,946

.l'rQ.
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11.3

Advances to Others - note 11.1

Sudip Bar Musician

Kuwait Airways
Sultan Nafis
House Rent Advance

Alauddin
Nurul Islarn-Driver
Maunul I(arirn (IJR Executive)

EMI Engneering

Deposits - note 11

T&T
Bangladesh Gas System Lirnited

Power Developrnent Board Chittagong

Shah Amanat Port( Security Deposit)

Prepayments - note 1l

Prepaid Insurance

All are security deposits agaitrst contractual

Hoda Vasi
Chowdhury & Co

3,500
1,298,372

5,000
51,000
2,472
1,r'70

35,006
435p00 300,700
476,842 \691,220

1,518,508 1,518,508

1  0 ) 4 1 9 o

l,0r4Jn
to be provided by the respective institutions. 

'

t 1i1s,5o8l

______Eqigg_

t l
l t
tl
L-_,___________ t' 

1,518,508

12,1

201,949
149,925

(2,s28,6e8)
597

8,714,035
3,965

32,508,319
735,096
661,472
1,1,849

100,696
550,342
200,480

4L,310,027

Disclosure as per Schedule-Xl, Parr-1, of The Companies Act, 1994-
Advance, deposits and pre.payrnents exceeding 6 Monrhs t lil&50t1

OLher advance, deposits & pre-pa)'rnenls less ptovision I 7.070,887 |

Advance, deposits and pre-payments considered Good & secured

Advance, deposits and pre-payments considered Good without security

Advance, deposits ard pre-paymen* considered doubtfr.rlor Bad

Advance, deposits afld pre-payments due by Directors or other Officers

Advance, deposits and pre-paym€nts due from comPanies under same

Maximum Advance, deposits and pre-payments due by Directors or Officers at

CASH AND BANK BAI-ANCES
Cash in Hand
Cash at Banks - note 12.1

Cash at Bank: Balances with Schedule Banks - note 12

Sonali Banl Ltd, Agrabad, CD-801133023975
Prime Bank Ltd, IBB O.R Nizam Road, CD-13411'030000449
Standard Baol Ltd, CD 33000324
Standard Chartered Bank Ltd
AB Bait Ltd, CD-4170-753162 000
AB Baol Ltd, Notice -4170-'761227-430

$qgial*Iglesgent Bank Ltd, CD-13300025306
AB Bank Ltd, STD-4710-77 6797 -430

Brac Bank Ltd, CD-020199I2560-07
City Bank Ltd, CD-1101238038001
Sonali Banlr Ltd,, CD-33023975

Prime Bank Ltd- Card Balance

Brac Bank Ltd- Card Balance

City Bank Ltd- Card Balance

______q9q2fr5_

t l
tt
II
l - l
------!!!2'125

16,180
167,7 41,
50,850

549,561
2,425,816
4,311,26L

10,004,655

86,389
453,22r
393,590

t rofi-zotrl flol'"roro I
I Tat<a | | Tat<a I

41,882

140,000
1,069,148

285,000
24,360

329,985
41,310,027

140,000
1,069,L48

285,000
24,360

830,293
1,8,459,264
19,289,E51
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13 SHARE CAPITAL

13.1 Authorized Capital

300.000oQ0 ( 20r0: 1.000.000) ordinary shares ofTk l0
(2010: Tk 1000) each

13,2 Issued, Subscribed andPaid-up Capital

| 30-Jun-2011 ll :o-Jun-zoro I
I Taka ll Taka I

__49qpq!pq0 __4!qpqqJq0

92,500,000 2,500,000

, 90,000,000

_____22I99,q!0 _____24!qIq0

Ordinary Shares ofTk 10 (2010: Tk 1,000, number ofshares
2,500) each in Cash
Ordinary Shares ofTk 10 each as Bonus Shate

_2,4gwqOdinary Shares of Tk 10 each

13.3 A. Position ofShares holding as on 30June 2011

Total 100 92.500.000

9.250.000 9.250.000

Fi-:rl]
l: Sh+r capit l ,i"* |
l lfaka ap;a130 |
l: . ;Juae,20!I . I

+  - l
| 11,100,000 |
I 7,400,000 |
| 22,200,000 |
| 13,87s,000 I
| 8,325,000 I
| 4,62s,000 |
| 4,62s,000 |
| 4,625,000 |
I 4,625,000 |
| 5,550,000 |
| 3,700,000 I
| 1,8s0,000 |
-----i2J!AJ00

,ll'"Q^

* q i , ,

Engineer Moshanaf Hossain
Mrs. Ayesha Sultana
Mr. Mustafa Tahseen Arshad
Mrs. Bilkis Arshad
Mr. Mustafa Tahir Arshad
Mr. Mahboob- Ur Rahman
Mrs. Mirka Rahman
Mr. Aminur Rahman
Mr. Sabedur Rahman

Mrs. Arifa Sultana
Mr. Afzal Bin Tarique
Mrs. Shaheda Sultana

Individual
Individual

Individual
Individual

Individual

Individual
Individual

Individual

Individual

Individual

Individual

Individual

Banqladeshi 12.00 r  1 ,100,000
Bangladeshi 8.00 7.400.000

24.00 22,200,000
15.00 13,875,000
9.00 8,325,000

Banqladeshi s.00 4,625,000
Fr-nland 5.00 4,625,400

Bangladeshi 5.00 4,625.000
Bangladeshi 5.00 4,625,000
Banqladeshi 6.00 5,550,000
Bansladeshi 4.00 J,700,000
Bangladeshi 2.00 1,850,000

______92dAqJ00

B. The details of the above share holdings are as followsl

Mosharraf Hossain

Mr. Mustafa Tahseen Arshad
Mrs. Bilkis Arshad
Mr. Mustafa Tahir Arshad
Mr. Mahboob- Ut-Rahman
Mrs. Mirka Rahrnan

Arnilur Rahman
Sabedup Salgr,arl,

Afzal Bin Tadque
Shaheda Sultana

1,110,000
740,000

2,220,000
1,387,500

832,500
462,500
462,500
462,500
462,500
s5s,000
370,000

1,110,000
740,000

2,220,000
1,387,500

832,500
462,500
162,500
462,500
462,500

370,000

lndeoendent Corresoondent Firm to Deloitte Touche Tohmatsu
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of the shares as at 30 June 2011 is given below as required by listingC. A distribution schedule

regulations:

Slabs by number ofshares

l.ess than 500

From 500 to 5,000

Frcm 5,001 to 10,000

Frorn 10,001 to 20,000

Frcm 20,001 to 30,000

From 30,001 to 40,000

From 40,001 to 50,000

Frorn 50,001 to 100,000

From 100,001 to 1,000,000

Above 1,000,000

REVAIUATION SURPLUS
Balance as on 1 May 2011

Revaluation sulplus rcalised during the year

Closing balance

l5 RETAINED EARNINGS

Opening balance

Add: Addition during the yeat

Add: Prior Year Adjustrnent

Add: Transferred from Tax Holiday Reserve

I-ess: Bonus shares issued

LONG TERM BANK LOAN

Opening Balance

Add: I-oan taken during the year

Add: lnterest charged during the year

r ; ' . , . $  ,
Less: val,lrnent clurlig me year

Less: Current portion of tern loarr

Number of
. 

-  
.-  . .  No of shares Holding (%)

9 4,532,500 49
3 4,'717,500 51
t2 9,230,000 100

I55,245,759
171,237,264
20,315,6'73

346,798,696
194,631,669

t52,161,027
18,781,607

___J33]85,4n_

'l^"b

r"mSPTP|
1,885,550,226

(8,287,e6e) . -

_-r,81J262257 _

Revaluation
Revaluation of Company's assets were carried out by Syfirl Shamsul Alam & Co. Chartered Accountants following

Estimated Net Realisable Value Method & Depreciated Replacemnet cost Method of Valuation based on the

nanrte of the Asset as on 30 April 2011 and submitted tleir report on 23 June 2011. Revaluation Surplus has been

credited to Revaluation Reserve Account

f lir-r88.rsz-lt--%6sr,?$-l
I r28.217,s3e ll 13s,073,20r I
I l l  r,sss,266 |
|  10r,013,s31 l l  I

367,579,322 228,288,252
90,000,000

____367_,572 3n_ ____t38 288 W_

152,167,026
70,000,000
18,907,013

241,014,039
35,695,563

205,378,476
27,447,137

----!l-2433e-
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Part iculars of the above term loans are given below :

1 Bank Sonali Bank Limited

Iran Account : SBICS Project l,oarr-801137006002

LjJrrit amomt ; Tk 160,000,000

Pulpose : For setde down loan from AB Bao-k &

for cornpletion ofthe project

Sanction date : 4-Aug-2009

Interest rate : 12.5% (floating)

Security : Mortgage of Land, Building, Machinery & Equiprnent

related to development of the Prcject. BanJ< Guarantee

frorn Directors

Tenure : Five years

2 Bank Sonali Bank Limited

Iran Account : SBICS Project l.oan-37008989

Lirnit amount : Tk 80,000,000

Purpose : Buy Back of2nd floor from Integrted Service Ltd

Saachon date : 15 Mat-2/10

Intercst rate : 72.5ok lfloanng)
Security : Mortgage of Land, Building

Tenure : Five years

17 SHORT TERM BANK LOAN

AB Bank Time l,oan

Add: Interest appLied

13 ACCOUNTS PAYABLES

Opening Balance

Add: Addition during the year

Less: Paid during the year

Add: Provision for VAT

19 BANKOVERDRAFI
AB Bank( Current A /C-4110-753033-000) (5'442'048)

_____p142{!!L

\ ; i ! - . - ' ' - , '

4,414,858

___-_1413419_

Fi-J-,"rotTlFi-J-,"roto-l
I Taka ll Tat<a I

27,000,000
49,500

27 ,049,500

15,304,501 13,'765,277
146,688,529 87,865,277
161,993,030 101,630,554
1,26,590,627 86,508,100

35,402,403 t5,122,454
2,925,883 182,047

_____n,5n,286 _____E,n!,50r
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20 PROVISION FOR INCOME TAX
Current Tax - note 20.1
Deferred Tax - note 20.2

20.1 Provision for Current Tax - note 20
Opening Balance
Add: Provision rnade for the year

Less: Income Tax paid

20.2 Provision for Deferred Tax - note 20
Opening Balaace
Add: Provision made for the year

kss: Provision tealize d duriag the year
Closing balance

Tax Holiday Reserve

Opening Balance

Add: Provision made for the year

Less: Transfened to general reserwe

Closing balance

RE\'ENUE
Roorns

Food and Beverage

Minor Operating Dep artrnents

Rental ald Others

COST OF SALE

Opening stock

Purchase during tlre yezr.- tote22.1&22.2

Cost ofgoods available for sale

Closing finished goods - note 8.1 & 8.4

\ ; i ! - . - | - , '

[,'-,_iJ;0x--lPTHL!O--]

_____l!5p23f 16 _______nlnf n_

32,511,7.28 1,010,844
72,649,018 32,511,728

705,760,746 33,582,572
- 1,070,844

105,L60,746 32,51t,728

1,832,970

The Company is enjoying tax holiday facilities for four years frorn 01 February 2006 to 31 January 2010 as per
tetter no.11(60) anu/1-2006 d,ztedO4 September 20006 issued by NBR under section 46 A and 46A (1) (a) .

t05,160,746
1,832,970

32,'tr,128

50,651,075
50,362,546

101,013,621
1.01 ,013,621

- rct,0t3,621

101. ,013,621

701,013,621

24,538,246
(7,732,701)

____!r!05:945_

'lL-b

aAtr;n+-E^tt"iill
|  6s,rs4,s8r l l  s0,671.467 |
I ro,:ra,ss-r ll 

22,467,54t 
I

| 6,760,241 ll 8,20e.11e I
355,156,655 33E,359,674

r---_------.]r------------:::
|  7 ,132,701 l l  z r r , t+ t  I

I ze)se,^t ll zq,z(.e ,+')" I
36r088,912

(6,838,855)
29,250,051
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22.1Food consumed - note 22

Opening inventory

Purchase during the year

Total materials available

Closing inventory note 8.1

Beverages consumed, - note 22

Opening balance

Purchase during the year

Total Beverages avai-lable

Closing inventory - note 8.4

Operating Expense

Salary & Allowance

Festival Bonus

House Keeping - note 23.1

Repair & Maintenance - ^ote 23.2

Depreciation & Amortization - note 23.3

Fuel & Pou'er - note 23.4

Function Expense

Others-note 23.5

House Keeping Expense - note 23

Opening balance

Add: Purchase duing the year

Less: Closing Balance- r:,ote 8.2

Consumption during the year

Repair & Maintenance - note 23

Repair & Maintenance - Building

Repair & Maintenance - MachinerY

Repair & Maintenance - General

Repair & Maintenance - I(itchen Equipment

Repair & Maintenance -Vehicle

Repair & Maintenance - Lift

Repair & Maintenance - ComPute!

.R?"1 * y1T::1:"-.Electrical Goods

23.3 D€preciation & Amortization - note 23

Depreciation Expense

Amortization Expense - note 5 & 6

I raka ll raka I

25,907,204
|  25,s18.8ei  l l  16,42s,575 |

'16,697,322

(6s3,130) (388,313)

2E,254,074 16,309,009

a-ffi,-;a
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10,181,708

(6,18s,725)

7,840,924

(7,344,388)

_____if2t2!L

75,407,468

743,482

2,1.81,377

2,289,111.

37,389,020

1,4,124,611

1,266,900

571,434

496,536

____J1,ery,401_ ____]9,07J,4 rn-

136,276 442,616

3,330,109 1,543,178

16,153,246

637,440

1,849,518

1,,256,864

24,907,266

11.,923,6'79

758,424

584,989

23.1

2,t81,377 1,849,518

3,466,383
1,285,008

421,261
408,931

75,56r
369,461
113,730

36,581,573
807,447

3?,389,020

7,985,194
1.36,276

86,07 4
397,229
16,420

164,389
105,441

40,541 46,050

324,374 351,698
2,2A9Jr1 1,256,864

24,099,820
807,446

24,901,266
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Fuel & Power - note 23

Electricity Bill

Generator Fuel

Gas Bill

Fuel & Power

Othero - note 23

Cigarctte Expense

Carriage Inward

Dish Washing

Tooth Pick

Packet & Packing

ADMINISTRATIVE BXPENSES
Salaries & Allowances
House Rent Allowance
Festival Bonus
Director Remuneration
Insurance Er1>ense
Printing & Stationery - note 24.1
Dish Line Rent
Telephone & Communic ation
Fees & Renewals
Rent, Rates & Taxes
Staff Uniforn
Offrce Expenses
Paper & Periodicals
Postage & Couder
Conveyance
Tours & Travel Expense
Audit fee - note 24.2
kgal Fees & other professional charges
Medical Expense
Entertainment Expense
Gift & Donation
Rent a Car
Loss on sale of frxed asset
Depreciation Expense - rrote 4.2
Staff Hajj Expense
RJSC Expense
Shah Amanat Ai+ort Rent Expense

Printing & stationary - rr.ot 24
Opening balance
Add: Purchase during the year

\ ; i ! - . - , ' - , '

Less: Closing Balance - note 8.3
Consumption during the year

t4,t24,611 1L,923,679

285,67 6
38,946
84,987
2,849

158,9'7 6
571,434

310,998

69,526
2,477

170,661

t----58Td,qo-tl T-6prliit I
| 2e0,482 ll I
| 308,806 ll 240,410 |
I s.2s0,000 ll s,2s0,000 I
| 6'7e,s86 ll 1,320,810 |
I r,o7o.44o ll r.o64,oe7 |
| 240,000 ll 240,000 I
I ere.67e ll 862,76e I
| 340,46'7 ll 234,211 |
I e?6,140 ll 2,s40,8se I
| 27o,a35 ll 2s7,08e I
| 41.2e6 ll 8e,4e0 |
| 204,461 ll ls0,84e I
| 32,344 ll 21,780 |
| 70,242 ll 68,854 |
I t47,370 ll 207,J23 |
| 300,000 ll 100,000 |
| 430,000 ll 

. 180,e00 |
I e7,880 ll 14,368 |
| 14,s22 ll 4-r,400 |
|  1o l .e l l  l l  100,601 |
|  131,860 l l  112.0s6 |
I  l l  176,623 |
| 9,145,3e-r ll 6.024,ess I
|  26t ,7s0 l l  I
| 1.4es,000 ll I
|  112,0s6 l l  I
_____ng1pl4 ____4ar3g!_

584,989

455,407 401,355
1,262,425 1,118,'149
1,711,832 1,519,504

647,392 455,407
1.010.440 1.064.097
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ii)

i i0

Audit Fee
Audit fee

SELLING AND DISTRIBLNION EXPENSE

Card Charges

FINANCIAL EXPENSES
Bank Interest
Bank Chargs & Comrnission

This is arrived as follows:
Sonali Bank Limited

Interest:
Interest on Project Loan(801 137006002)
Interest on ISL Prcject Loan

AB Bank Limited
Interest on Long Tenn Lnat (4110-753033-340)
Interest on Long Terrn Inzn (4110-753033 342)
Interest on Long Tenn I narr (4110-7 53033-343)
Interest on Long Terrn Loar (4110-753033-344)
Interest on Short Terrn Loan (Iime Loan 4110-753162-500)
Interest on Sholt Term Loan (Tirne Loan 38)
Ihterest on Short Term Loan (CC Hlpo)

Infiastructure Development Leasing Company (IDLC)
Interest:
Interest on Long Term Loan

OTHER INCOME
Gain on Sale of Share
Interest on FDR
Bank Interest
Others

WORKER PROFIT PARTICIPATION FIJND (WPPF)
\et profit before distribution of WPPP

Worl<ers' Profit Participation Fund (J(?PQ @ 5%

399,149 116,965
831,700 4,725,429

63.587 165.519
63,587 165,519

184,005
126,265
62,828
65,7 48

4,169,618

|-rpr8,-8]'-lt---3l4tdrl
| 3,746,331 ll 87,s00 |
I J8,4e8 ll 6e.048 |
| 547,652 ll 209,599 |

13,361,292 5,709.453

' ' ' r \ l ; i r - . - ' ' - , '

t 3o-J""rollt io-J"-roto 
-l

I Taka ll Taka I

300.000 100.000--------30o,0-oT- -------I00F0r

321,070

19,394,757 20,497,639

19.641.341 20,560.850

16,500,414 15,606,691
1,993,056 -

18,493,410 15,606,691

1,12,341
57,'782
29,088

150,'7 45
49,500
39,095

213,43r ,081,
213,43L,081

-Jq6Zt55iL ----------------

Jl,.U"
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29 INFORMATION BASED ON PER SIIARE

29.1 Earnings Per Share (EPS)

The cornputation of EPS is glen below:

Earnings attributable to the ordinary shareholders

Weighted average number of ordinary shares outstanding.durirg the yeat

Eaming Per Share

Weighted Average Number ofShares Outstanding

Opening Balance : 9250000 (1 Year)

29.2 NET ASSET VALUE PER SHARE (NAV)

A. Net Assets Value Per Share With Revaluation
Total Assets
Less: Intangible Assets

Less: Liabilities

Net Asset Value (NAV)

Werghted average number of ordinary shares outstanding duing the year

Net Assets Value Per Share

B, Net Assets Value Per Share Without Revaluation

Total Assets

Less: Intangible Assets

kss: Liabilities

Net Asset Value (NAV)

Fj-J-'"rotrlFj-J-,"rolol
I Taka ll Taka I

128,277,539 1.35,073,203
9,250,000 : 9,250,000

13.8? 14.60

9,250,000 9,250,000

_____l3iq{gq_ _____:4:9{99_

2,709,649,509 536,199,8-9'7

372,307,930 204,398,114
2,337,341,5'79 331,801,783

___-__9-25ix,p0_ ________9^250-00L

832,387,252 536,199,897

372,30'1,930 204,398,114
460,079,322 331,801,783

49.7 4

246,045,512 255,07t763
9,250,000 9,250,000

26.60 27.88

!0eighted average number of ordinary shares outstanding during the year 9,250,000 9,250,000

Net Assets Value Pet Share

29.3 NET OPERATING CASH FLOW PER SI{ARE (NOCFPS)

Net Operating Cash Flou's (frorn staternent of cash flows)

Weighted average number of ordinary shares outstalding during the year

Net Operating Cash Flows per share

30 OTHER COMMITMENTS, CONTINGENCIES AND RELEVANT INFORMATION

30.1 Contingencies
There is no contingent event that rnay require recognition of contingent liabilities for the peiod ended 30 June

30.2 Capital expenditure commitment

There was no capitat expenditure commitment or contmct at 30 June 2011. There was no lraterial capital

expenditure authorized by t}le Boardbut not contracted for as at 30 June 2011.

30.3 Directors' interest in contracts with the company

There was no transaction resulting in Directors' intetest urith the company and no leasing facilities have been

made availoble*o;tlre D,irec.tors.

30.4 Segment Reporting

As there is a single busiiess and geographic segrnent within the company opetates as such no segment

reporting is felt necessary.
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30.5 Credit Facility Not Availed

There q'as no credit facility available to the company under any contract, but not availed as on 30 June 2011

other than ttade credit available in the ordinary course ofbusiness.

30.6 Attendance Status ofBoard Meeting ofDirectors

i) During the year ended 30 June 2011, there were five Board Meetings were held. The attendance status of

all the rneetinEs is as follorps

: : ,{ttehdadse' ,
-

5
5
5
5
5
5

The directors of the Company were not paid any fee for attending board rneeting during the year.

ii) Particulars of Directors ofThe Peninsula Chittagong Ltd as at 30 June 2011

Chairrnan Feed & Hatchery Lirnited,
The Peninsula Holdurg Lirruted,

Engineer Mosharraf Hossain

Gasrnin Limited,
Sayernan Beach Resort Lirnited,

Peninsula Holdings Limited,
Re-Public Insurance Cornpany Lirnited,

Rahrnan Entelpise Ltd,
Sayeman Holdings Limited.

Mts. Ayesha Sultaaa

Penilsula Holdings Limited,

Gasmin Lirnited,
Sayeman Holdings Lirnited,

Sayeman Beach Resoft Lirnited,
Odent Poultry & Hatchery Lirnited,

Mr. Mahboob- Ur-Rahman
Executive
Director
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30.7 EVENTS AFTER THE REPORTING PERIOD

In accordarrce u'ith the resolution of the Board of Dircctors and subsequent approval by ROJSC, the company
issued 36,075,000 no. ofbonus shares ofTL 10 per share valuaing TL 360,750,000.

Except the fact stated above, no circumstances have arisen siice the reporting date, which would require
adjustrnent to or disclosure in the fiiancial statement.or notes thereto.

30.8 Disclosui€ as per requirement of Schedule XI, Part II ofThe Company Act 1984

30,8,1 Employee Position ofThe Peninsula Chittagong Limited as per requirement ofschedule XI, part II,

During tle year 2011, all the employees werc in the parnanent payroll of the Company.

Payment information to Dir€ctors as per requirement ofschedule XI, part II, Para 4

30-Jun-2011 ll 30-Jun-2010
Taka ll Taka

Name

Md. Mustafa Tahseen Arshad

Ms. Bilkis Arshad

Md. Mustafa Tahir Arshad

Designation

Managing Director

Director

Director

-/L'-nf ( AAJ
MANAGING DIRECTOR & CEO

Remuneration

4,020,000 4,020,000
270,000 270,000
960,000 960,000

31 GENERAL

31.1 Figures appearing in these accounts have been rounded off to the nealest taka.

31.2 Previous year's phrases & amounts have been re-arrange4 wherever considered necessary, to conform.to the

oresentation for dre vear under revrew.

5,250,000 5,250,000

'\---".= ra-^s-)
CHAIRMAN

These fnancial statements should be read in conjunction u'ith the annexed Notes
and were approved by the Board of Directots on 061 December 201 1

and were signed on its behalf by :

CRETARY

For the vear ended 30
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